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Keynesian economics, which proposed that the government could use monetary
and fiscal policy to help the economy avoid the extremes of recession and
inflation, held sway for thirty years after World War II. However, it was
discredited after the stagflation of the 1970s, which not only proved resistant to
traditional Keynesian policies but was actually thought to be caused by them. By
the 1990s, the anti-Keynesian counter-revolution seemed to reach its pinnacle
with the award of several Nobel Prizes in economics to its architects at the
University of Chicago.

However, with the collapse of the dot-com boom in 2000 and the attacks of 9/11
a year later, the nature of macroeconomic policy debate took a turn. The collapse
prompted a major shift in macroeconomic policy, as the Bush administration and
other governments around the world began to resort to Keynesian measures?both
monetary and fiscal policies?to stabilize the economy. The Keynesian rebirth has
been most dramatically illustrated during the past year when central banks have
pumped billions of dollars of liquidity into the world’s financial system to
address the crises of confidence, illiquidity, and insolvency that were triggered
by the sub-prime lending crisis. The Return to Keynes puts Keynesian economics
in a fresh perspective in order to assess this surprising new era in economic
policy making.
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Editorial Review

Review
During the 1990s, John Maynard Keynes, and Keynesian economics, were declared to be well and truly
dead. Then came the financial and economic crises of 2008 and they were reborn as a way of understanding
economies with significant unemployment. This excellent collection of essays, brought together by three
prominent scholars of Keynes and Keynesian policy, will be a convenient way for those who have forgotten
Keynesian economics to refresh themselves, and for others to learn for the first time. (Craufurd Goodwin,
Duke University)

This fascinating collection of papers addresses the current status and relevance of Keynes from a number of
perspectives: the return of macroeconomic policy activism, the state of modern macroeconomics, the recent
scholarship of Keynes's life and work, and some elements of Keynes's work that might be relevant to the
current crisis. The authors' backgrounds are diverse and their scholarship often cutting-edge. A fine guide to
the present state of play. (D.E. Moggridge, University of Toronto)

It is a basic truth in the history of economics that great ideas never die. They attain this permanence because
they are shaped by both the internal demands of economic theorizing as well as the external realities of the
economy. The Return to Keynes, edited by three distinguished scholars, testifies to this truth and
demonstrates that doing the history of economics is a part of doing economics well. Keynesian
macroeconomic policy as a tool for stabilization is now firmly fixed in the toolbox of economics. (Yuichi
Shionoya, Hitotsubashi University)

About the Author
Bradley Bateman is President of Randolph College and was formerly Provost and Professor of Economics at
Denison University.

Toshiaki Hirai is Professor of Economics, Sophia University, Tokyo.

Maria Cristina Marcuzzo is Professor of Political Economy, University of Rome, La Sapienza.

Users Review

From reader reviews:

Eugene Brown:

The book The Return to Keynes gives you the sense of being enjoy for your spare time. You can use to make
your capable much more increase. Book can for being your best friend when you getting pressure or having
big problem with the subject. If you can make looking at a book The Return to Keynes to get your habit, you
can get more advantages, like add your own capable, increase your knowledge about some or all subjects.
You can know everything if you like wide open and read a publication The Return to Keynes. Kinds of book
are a lot of. It means that, science guide or encyclopedia or other people. So , how do you think about this
guide?



Doris Snell:

In this 21st millennium, people become competitive in each way. By being competitive currently, people
have do something to make all of them survives, being in the middle of the particular crowded place and
notice by surrounding. One thing that sometimes many people have underestimated the idea for a while is
reading. Sure, by reading a publication your ability to survive enhance then having chance to stand than other
is high. For you who want to start reading a book, we give you this kind of The Return to Keynes book as
beginning and daily reading guide. Why, because this book is greater than just a book.

Herlinda Jerkins:

Reading a guide tends to be new life style on this era globalization. With reading through you can get a lot of
information that may give you benefit in your life. Together with book everyone in this world can easily
share their idea. Guides can also inspire a lot of people. A great deal of author can inspire their very own
reader with their story or their experience. Not only situation that share in the publications. But also they
write about advantage about something that you need case in point. How to get the good score toefl, or how
to teach your children, there are many kinds of book that you can get now. The authors these days always try
to improve their skill in writing, they also doing some investigation before they write to their book. One of
them is this The Return to Keynes.

Rosemary Lilly:

Publication is one of source of expertise. We can add our information from it. Not only for students and also
native or citizen will need book to know the revise information of year in order to year. As we know those
guides have many advantages. Beside most of us add our knowledge, can bring us to around the world.
Through the book The Return to Keynes we can acquire more advantage. Don't someone to be creative
people? To get creative person must choose to read a book. Just choose the best book that acceptable with
your aim. Don't always be doubt to change your life with that book The Return to Keynes. You can more
inviting than now.
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